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The Directors hereby submit their report and the audited financial statements of the Group 
and of the Company for the financial year ended 31 May 2019. 

Principal activities 

The principal activity of the Company is investment holding whilst the principal activities of 
the subsidiaries are disclosed in Note 5 to the financial statements. 

There has been no significant change in the nature of these activities during the financial 
year. 

Subsidiaries 

The details of the Company's subsidiaries are disclosed in Note 5 to the financial 
statements. 

Results 

Profit for the year attributable to 

Owners of the Company 
Non-controlling interests 

Reserves and provisions 

Group 
RM 

560,260 
(133,007) 

427,253 

Company 
RM 

150,571 

150,571 

There were no material transfers to or from reserves and provisions during the financial year 
under review except as disclosed in the financial statements. 

Dividends 

No dividend was paid since the end of the previous financial year and the Directors do not 
recommend any dividend to be paid for the financial year under review. 
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Directors of the Company 

Directors who served during the financial year until the date of this report are 

Y. Bhg. Dato' Seri Chew Weng Khak @ Chew Weng Kiak
Chew Chuon Jin
Chew Chuon Ghee
Y. Bhg. Dato' Lela Pahlawan Dato' Paduka

Ku Nahar Bin Ku Ibrahim
Y. Bhg. Dato' Tahir Jalaluddin Bin Hussain
Ong Huey Min
Chew Chuon Fang

Directors' interests in shares 
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The interests and deemed interests in the ordinary shares and warrants of the Company 
and of its related corporations (other than wholly-owned subsidiaries) of those who were 
Directors at financial year end (including the interests of the spouses and/or children of the 
Directors who themselves are not Directors of the Company) as recorded in the Register of 
Directors' Shareholdings are as follows 

Interests in the Company: 

Direct interests : 

Y. Bhg. Dato' Seri
Chew Weng Khak @
Chew Weng Kiak - own

- others*
Chew Chuon Jin - own 

- others*
Chew Chuon Ghee - own 
Chew Chuon Fang - own 

Deemed interests : 

Y. Bhg. Dato' Seri
Chew Weng Khak @
Chew Weng Kiak

- own

Number of ordinary shares 
Balance at 
1.6.2018 

7,100,000 
6,200,000 

Bought 

4,898,400 3,000,000 
16,800 

8,704,000 
6,181,000 

20,796,824 666,900 

(Sold) 
Balance at 
31.5.2019 

7,100,000 
6,200,000 
7,898,400 

16,800 
8,704,000 
6,181,000 

21,463,724 
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Directors' interests in shares (continued) 

Interests in the Company 
Direct interests 

Y. Bhg. Dato' Seri
Chew Weng Khak @
Chew Weng Kiak - own

- others*
Chew Chuon Jin 

-own
-others*

Chew Chuon Ghee 
Chew Chuon Fang 

Deemed interests : 

Y. Bhg. Dato' Seri
Chew Weng Khak @
Chew Weng Kiak

-own

Number of warrants 2013/2023 

Balance at Balance at 

1.6.2018 Bought (Sold) 31.5.2019 

8,400,000 8,400,000 
420,000 420,000 

5,485,700 5,485,700 
10,000 10,000 

2,002,000 2,002,000 
2,877,000 2,877,000 

10,663,912 10,663,912 
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* These are shares and warrants held by the spouse/children pursuant to Section
59(11 )(c) of the Companies Act 2016

By virtue of his interests in the shares of the Company, Y. Bhg. Dato' Seri Chew Weng Khak 
@ Chew Weng Kiak is also deemed to be interested in the shares of the subsidiaries during 
the financial year to the extent the Company has an interest. 

None of the other Directors holding office at 31 May 2019 had any interest in the ordinary 
shares or warrants of the Company and of its related corporations during the financial year. 

Warrants 

As at the end of the financial year, the Company has the following outstanding warrants 

Exercise price per 
Warrants ordinary share 

Warrants 2013/2023 RM0.60 

Expiry date 

19.12.2023 

Number of warrants 
outstanding at 31.5.2019 

64,834,000 

The warrants 2013/2023 were constituted under the Deed Poll dated 18 November 2013. 
The salient terms of the warrants are disclosed in Note 13.2 to the financial statements. 
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Statements of financial position as at 31 May 2019 
(continued) 

Equity 

Share capital 
Reserves 

Total equity 
attributable to 
owners of the 
Company 

Non-controlling 
interests 

Total equity 

Liabilities 

Loans and 
borrowings 

Deferred tax 
liabilities 

Total non-current 
liabilities 

Trade and other 
payables 

Loans and 
borrowings 

Current tax 
liabilities 

Total current 
liabilities 

Total liabilities 

Total equity and 
liabilities 

Note 
Group 

2019 2018 

RM RM 

12 67,670,893 67,670,893 
44,941,688 13 45,629,640 

113,300,533 112,612,581 

2,272,987 2,168,412 

Company 

2019 2018 

RM RM 

67,670,893 
14,452,857 

82,123,750 

67,670,893 
14,302,286 

81,973,179 

_115,573,520 ___ 114,780,993 ___ 82,123,750 ___ 81,973,179 __ 

14 23,553,534 

7 358,000 

23,351,745 

331,000 42,000 

__ 23,911,534 __ 23,682,745 __ ----- 42,000 __ 

15 42,201,074 

14 88,212,865 

5,870,350 

51,203,604 

80,005,514 

6,461,811 

9,855,405 

35,000 

10,679,533 

2,099,743 

2,855 

_136,284,289 __ 137,670,929 __ -- 9,890,405 ___ 12,782,131 __ 

_ 160,195,823 _ 161,353,674 __ -- 9,932,405 ___ 12,782,131 __ 

275,769,343 276,134,667 92,056,155 94,755,310 

The notes on pages 18 to 90 are an integral part of these financial statements. 
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Statements of profit or loss and other comprehensive 
income for the year ended 31 May 2019 (continued) 

Group Company 
Note 2019 2018 2019 2018 

RM RM RM RM 
Restated 

Other comprehensive 
income/( expense), 
net of tax: 

Item that is or may 
be reclassified 
subsequently to 
profit or loss 

Foreign exchange 
translation 
differences for 
foreign operations 369,831 (988,377) 

Total comprehensive 
income/(expense) 
for the year 797,084 (4,334,088) 150,571 1,799,706 

Profit/( Loss) 
attributable to 

Owners of the 
Company 560,260 (3,467,933) 150,571 1,799,706 

Non-controlling 
interests (133,007) 122,222 

427,253 (3,345,711) 150,571 1,799,706 

Total comprehensive 
income/( expense) 
attributable to 

Owners of the 
Company 930,091 (4,456,310) 150,571 1,799,706 

Non-controlling 
interests (133,007) 122,222 

797,084 (4,334,088) 150,571 1,799,706 

Earnings/(Loss) 
per share 

Basic (sen) 20 0.43 (2.67) 

Diluted earnings/(loss) per share is not presented for reasons as disclosed in Note 20. 

The notes on pages 18 to 90 are an integral part of these financial statements. 
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Statements of cash flows for the year ended 31 May 2019 

Group Company 
Note 2019 2018 2019 2018 

RM RM RM RM 

Cash flows from 
operating activities 

Profit before tax 1,805,235 4,245,557 323,031 1,841,561 

Adjustments for 
Depreciation of 

property, plant and 
equipment 3 6,386,066 6,298,263 1,282,505 1,282,206 

Impairment loss of 
intangible assets 4 194,386 

Dividend income from 
subsidiaries 16 (1,500,000) (3,400,000) 

Interest expense 4,365,697 4,233,896 66,305 280,829 
Gain on disposal of 

property, plant and 
equipment 17 (220,273) (220,807) 

Property, plant and 
equipment written off 17 151,791 4,743 

Interest income 17 (112,820) (91,839) (52,878) (27,993) 
Share of results of 

associates (9,304) (44,786) 

Operating profit/(loss) 
before working capital 
changes 12,560,778 14,425,027 118,963 (23,397) 










































































































































































